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The American Recov-
ery and Reinvestment Act 
contains a package of loan 
fee reductions, higher guar-
antees, new SBA pro-
grams, secondary market 
incentives, and enhance-
ments to current SBA pro-
grams that will help unlock 
credit markets and begin 
economic recovery for the 
nation’s small business 
sector.  

“There’s a lot to digest in the legisla-
tion, and SBA has established teams to 
tackle a wide variety of policy decisions, 
system modifications, regulatory changes, 
legal requirements, and new program 
launches authorized by the President and 
Congress,” said Acting SBA Administra-
tor Darryl K. Hairston. 

The bill provides $730 million to 
SBA and makes changes to the agency’s 
lending and investment programs so that 
they can reach more small businesses that 
need help.  The funding includes: 
`$375 million for temporary fee reduc-
tions or eliminations on SBA loans and 
increased SBA guaranteed shares, up to 

90 percent for certain loans 
`$255 million for a new 
loan program to help small 
businesses meet existing 
debt payments 
`$30 million for expanding 
SBA’s Microloan program, 
enough to finance up to $50 
million in new lending and 
$24 million in technical 
assistance grants to mi-
crolenders 

`$20 million for technology systems to 
streamline SBA’s lending and oversight 
processes 
`$15 million for expanding SBA’s Surety 
Bond Guarantee program 

`$25 million for staffing up to meet de-
mands for new programs 

SBA Applauds Stimulus Bill 
Planning Underway For Broadest, Quickest Small Business Impact 

SBA Revises Standard Operating Procedure 
Makes it Easier for Lenders to Refinance Existing Lines of Credit 

The SBA has released the first 
revision to its procedural guidance 
governing lender participation and 
loan processing for the two SBA 
major loan guarantee programs:     
7(a) and 504. 

The revisions to the Standard 
Operating Procedure 50 10 (5) 
reflect suggestions made by partici-
pating lenders and includes a modi-
fication to SBA’s policy on refi-

nancing existing lines of credit.  
The change will make it easier for 
lenders to use the 7(a) loan guaran-
tee program to refinance an exist-
ing line of credit, especially as a 
part of a complete refinancing of a 
small business borrower’s debt. 

The revision will be known as 
SOP 50 10 (5A) and will be effec-
tive for loans approved on or after 
March 1, 2009. 

Last August, the SBA imple-
mented the first major overhaul to 
SOP 50 10 in ten years, which 
included streamlining it from 1,000 
pages to 400 and making it more 
logically organized and user 
friendly.  As a part of the overhaul, 

the SOP was converted into an 
electronic document using hyper-
links to take users to relevant regu-
lations and forms. 

The agency made a commit-
ment to update the document semi-
annually.  This commitment re-
flects the dynamic nature of the 
small business environment and the 
need to keep SBA policies and 
procedures current. 

See Stimulus Bill 
Continued on Page 2 

Click here to view  
SOP 50 10 (5A). 
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` $10 million for the Office of Inspector 
General 
The bill also authorizes refinancing 

for certain SBA loans so borrowers can 
expand their businesses on favorable 
terms, and expands leverage capability for 
Small Business Investment Companies. 

“We are going to be part of the solu-
tion, and this bill gives us specific tools to 
make it easier and less expensive for small 
businesses to get loans, give lenders new 
incentives to make more loans, and help 
restore healthy SBA secondary markets to 
boost liquidity,” Hairston said, noting also 
that more details on implementation will 
be coming over the next few weeks.   

The stimulus bill takes a comprehen-
sive approach and attacks several problems 

facing small businesses at once by reduc-
ing fees, guaranteeing a greater share of 
certain loans, expanding capacity in the 
Microloan program, providing new loans 
to help small businesses keep their doors 
open through economic hardship, as well 
as new mechanisms to help unfreeze the 
secondary markets for SBA-backed loans. 

Declines in SBA lending volume last 
year, which are continuing in FY 2009, 
reflect problems in the broader credit mar-
kets, and present hurdles to small busi-
nesses that are seeking credit in the current 
economy.  The financial crisis has created 
a variety of conditions that impact small 
businesses, including a lack of liquidity in 
the banking system, a reluctance of many 
lenders to extend new loans, tightened 

credit standards, weaker finances at small 
businesses, and uncertainty about taking 
on new debt on the part of many entrepre-
neurs. 

The Recovery Act addresses small 
businesses’ lending problems, and ad-
dresses key investment and contracting 
issues.  The bill helps Small Business In-
vestment Companies better leverage in-
vestment capital to reach more small com-
panies.  The bill also increases the current 
contract limit for SBA’s Surety Bond 
Guarantee program, which will help small 
businesses compete for contracts. 

Stimulus Bill 
Continued from Page 1 

Click here for expanded press release 
and other details of stimulus package 
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Oklahoma Top 10 SBA Lenders & CDCs  
through January - FY 09 

Top volume lenders by number of loans 

1 BancFirst 13 loans $3,036,500 

2 ONB Bank & Trust Company 7 loans $2,740,400 

3 MidFirst Bank 7 loans $275,800 

4 Innovative Bank 7 loans $190,000 

5 Superior Financial Group, LLC 6 loans $55,000 

6 Arvest Bank 5 loans $3,661,000 

7 AVB Bank 5 loans $1,110,000 

8 Central National Bank & Trust Company 4 loans $560,000 

9 Borrego Springs Bank, N.A. 4 loans $175,000 

10 Citizens Security Bank & Trust Company 3 loans $470,000 

Top volume CDCs by number of loans 

1 Small Business Capital Corp. 3 loans $2,697,000 

2 Rural Enterprises of Oklahoma, Inc. 3 loans $2,298,000 

3 Tulsa Economic Development Corp. 3 loans $1,736,000 

Top volume lenders by dollar value of loans 

1 Live Oak Banking Co., Wilmington, NC 2 loans $4,000,000 

2 Arvest Bank 5 loans $3,661,000 

3 BancFirst 13 loans $3,036,500 

4 ONB Bank & Trust Company 7 loans $2,740,400 

5 Bank of the Lakes, N.A. 2 loans $1,979,000 

6 First Community Bank Central Texas 2 loans $1,875,000 

7 Amegy Bank, N.A., Kingwood, TX 1 loan $1,777,000 

8 AVB Bank 5 loans $1,110,000 

9 State Exchange Bank 1 loan $980,100 

10 Regent Bank 2 loans $947,800 

Top volume CDCs by dollar value of loans 

1 Small Business Capital Corp. 3 loans $2,697,000 

2 Rural Enterprises of Oklahoma, Inc. 3 loans $2,298,000 

3 Tulsa Economic Development Corp. 3 loans $1,736,000 

4 Metro Area Development Corporation 2 loans $619,000 

 Metro Area Development Corporation 2 loans $619,000 
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2009/01/26 
HILDEBRAND ENTERPRISES, LLC, TULSA 

$1,630,000.00 
BANK OF THE LAKES, NATIONAL ASSOCIATION 

 
2009/01/21 

MICROTEL INN & SUITES, STILLWATER 
$1,494,000.00 

RURAL ENTERPRISES OF OKLAHOMA, INC. 
 

2009/01/14 
PHIPPS DENTAL PRACTICE, P.C., Guymon 

$770,000.00 
THE HUNTINGTON NATIONAL BANK 

 
2009/01/14 

BONAVISTA TECHNOLOGIES, INC., TULSA 
$750,000.00 

ONB BANK AND TRUST COMPANY 
 

2009/01/15 
QUALITY INN, IDABEL 

$577,000.00 
RURAL ENTERPRISES OF OKLAHOMA, INC. 

 
2009/01/14 

GALAXY LIMOUSINE, TULSA 
$530,000.00 

ONB BANK AND TRUST COMPANY 
 

2009/01/06 
OKLAHOMA GOLD GYMNASTICS, INC., 

EDMOND 
$453,000.00 

METRO AREA DEVELOPMENT CORPORATION 
 

2009/01/09 
RICK E. RAINEY, CPA PC, ELK CITY 

$350,000.00 
GREAT PLAINS NATIONAL BANK 

 
2009/01/09 

BROWN 3 CONSTRUCTION, PAWNEE 
$250,000.00 

THE FIRST NATIONAL BANK 
 

2009/01/28 
LT'S BROKERAGE, TULSA 

$250,000.00 
CITIZENS SECURITY BANK & TRUST COMPANY 

Top 10 Oklahoma SBA Loans  
in January 2009 
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Oklahoma Lender ReadyTalk Training Scheduled 
The following dates list the upcoming Lender ReadyTalk Training Sessions.  The sessions are free and usually last about an 

hour.   ReadyTalk training allows the Oklahoma District Office to reach the maximum number of lender across the state without 
leaving the office.  Lenders can participate from the desktop.  Readytalk incorporates online computer training with telephone con-
ferencing.  Trainings will be held on the 3rd Wednesday of every month at 10:00 a.m.  

To participate simply access www.readytalk.com and enter Access Code 3068002.  Next, you will need to phone 1-866-740-
1260 for the conference portion of the training.  When prompted, enter Access Code 3068002. 

• February 18 - Overview of SBAExpress, CommunityExpress, & PatriotExpress Loan Programs 
• March 18 - Overview of the 7(a) Loan Program & Lender Advantage 
• April 15  - Credit Standards, Collateral, Environmental Policies, Business Purchases, & Appraisals 
• May 20  - Loan Authorization, Closing, & Disbursement 
• June 17  - COLSON & Lender Reporting 
• July 15  - Overview of the 504 Loan Program 
• August 19 - Pre & Post Approval Loan Modifications 
• September 16 - Overview of the CapLines Loan Programs 

For more information, please contact Sandra Ransome, 405-609-8019, Sandra.ransome@sba.gov, or  Cindi Anderson, 405-609-
8018, cindi.anderson@sba.gov . 

⇒ SBA Form 1920SX - Part B (Supplemental Information for SBA Express, Pilot Loan Programs and PLP Processing),  
⇒ SBA Form 2238 SBA Express/Patriot Express Guaranty Request (Eligibility Authorized), and  
⇒ SBA Form 2301 (Part B) (Lender Advantage Initiative – Lenders Application for Guaranty) have replaced “P + _____” with the 

following data requirements.   
⇒ (SBA Form 4-I, Lender’s Application for Guaranty or Participation, already has a space in which to identify the optional base 

rate.) 

                    
For example, if an application is received by SBA in November of 2008 (on or after the effective date of Notice 5000-1081), the 

following would be the applicable base rate options: 
   Prime:  4.0 % (as in effect on the first business day of November) 
   LIBOR:  2.36 % (as in effect on the first business day of November) + 3.0 %= 5.36 
   SBA Peg Rate:  4.63 %(as in effect for the period between October 1, 2008 and December 31, 2008) 
The applicable loan interest rate would then be the “base rate + the spread.”   
For more information, please contact the Oklahoma District Office at 405-609-8000. 

� Prime rate*                          =  _______   + Spread ______  =  Loan Interest Rate: ________ 

� LIBOR *(1 month) + 3.0%     =  _______   + Spread ______  =  Loan Interest Rate: ________ 

� SBA Peg Rate                       =  _______   + Spread ______  =  Loan Interest Rate: ________    

*Rate in effect on first business day of month as identified in a national financial newspaper or website. 

On November 13, 2008, SBA pub-
lished an interim final rule that changed 
the definition of “base rate” set out in 13 
CFR 120.214(c) to allow a new optional 
base rate:  One Month LIBOR plus 3 per-
centage points (“LIBOR Base Rate”). On 
November 14, 2008, SBA issued Proce-
dural Notice 5000-1081 to explain the ad-

dition of the LIBOR Base Rate.   
SBA has revised regulations to allow a 

new optional base rated: One Month LI-
BOR plus 3 percentage points (“LIBOR 
Base Rate”).  In addition, the base rate in 
effect on the first business day of the 
month will determine the basis for the ini-
tial interest rate for any loan application 

received by SBA during that month.  His-
torically, the initial interest rate was deter-
mined as of the date the loan application 
was received by SBA. 

As a result of these changes, SBA has 
revised the relevant loan application forms 
as well as the Loan Authorization to ac-
commodate the new LIBOR Base Rate.   

SBA implements Addition of LIBOR Plus 3 Percent as Base 
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